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U. S. Credits to
Save Europe,

Says Vanderlip

Continued from page 1
—

L mechanism
| more

| alyzed markets, injured morale, shat-

tered government credits. We cannot
giuge present chances of recovery by
any experience with former post-war
conditions.

Society Has Become Complex

“The difficultica are entirely differ-
ent from those existing after the Na.
paleoni~ war. The whole industrial
age has developed since then. The
of society i3  infinitely
complex. The population of

| Eurape at the close of the Napoleonic

should muke an international loan to
those countries —not of money; 1 would
not put any money mio those tregsurics
at the present time, but a loan of the
eredits that pay for the things that
must be had to start the wheels of in-
dus?ry.

“If T were to try to put into words
what sum un as the most essential
thing to grasp about the situatien in
Europe, the two words will be ‘para-
Iyeed industry.”

“After seoeing Enpgland and all of!
Europe west of Germany, | know the
views I held regarding the effect of
the war were absurdly inadequnte. We
have not begun to understand the full |
import of what has happencd to
Europe. 'There are foreoa ol destrie-
tion wiieh mirht bo' lot loose as a re-
sult of after-wir conditiona that would |
be

itself. Thera are starvation, idle

war was 175,000,000,
000,000,

“Kurope was able to feed the inerease
only because she could manufacture
and exchange the produocts of her fae-
tories for food. A state of society so
built up makes the eontinuance of in-
dustry on a pre-war scale essentinl to
gupporting the life of the people.
Kurops i3 but a great factory com-
munity, dependent in the main upen
world trade for much of its food and
raw materials.

England’s Industrial Problem

“Take the situation of England.
There 14 the most thickly populated
country in the world, with seven hun-
dred people to the square mile. Its
agriculture little more than compares
with the kitehen gardens about a mill
town. Its factories must run if all ita

Now it 1s 440,

mure fearful than the great wuar | people are to live in England. For the
in-| Tnat

twenty years England has held

dustry, crippled transportation, pur-|]1c-1‘ predominunce in international in-

=\

dustry in no emall part because of her
comparatively low wage scale. Thiz
| low wage scale, in connection with ris-
| ing living cost, has not been edequate
{ to meet normul and proper living re-
| quirements.  Labor has not earned
enough to keep a roof over Its head,
and one million houses for workmen is
made a national demand and will, in
| part, be a charge on the national purse.
t  “In the future England must have a
| resumption of European
her goods or she cannot pet the out-
| side eredits with which to buy food
and materiala. Ho her future iz ah-
| solutely bound up with the Continent's
| future.

“A responsible minister told ma that
unlesa the European demand could be
speedily reéstablished so that English
industry eould move forward at its
old speed five or six million English-
men will of necessity have to be pot
nearar to the source of food supplies.

Idleness Is France's Danger

“France is facing an annual budget
of twenty-twe billion franes. Iar
more important than her financial dif-
fieulties, however, is her industrial
position, A pgreat part of ber indus-
tries were destroved, but these which
hed been untouched were in large
measure idle. 1t iz the idleness of in-
dustry on the continent, the sloppuge
of production, and the enormous diffi-
culties in the way of restartine pro-
duection that is the most serious feat-
ure af the after-war =ituation,

“Unless industry ecan he started
there will be idleness, want and a dia-
turhance of the social order, The ad-

that has bLeen, and workmen have be-
come suspicious of the efficacy of ad-
vances in wages, Everywhera there
is a serious mineority questioning the
fundamental principles of property

demand for

vance in the cost of living hus ex- |
ceeded the advance in wages, preat as |

r T

Italy” he said, “They were reinforced
by eurrent conversation in England and
'in France, and they were that Italy
¢ame into this wnr when she got her

price; that the greatest thing that she |

nccomplished was a phenomenal defeat,
and that when the war was over she
wanted to elaim the credit and grab
all the =wag she could.
| #AWell, that view iz not right. When
Ttaly came into the war she came to
the side that at that time certainly did
not look as if it had the best chances.
She did as brilliant fighting in those
hard places as men ever did in the
lworld. By treachery, through surprise,
she suffered & horrible defeat. Her
| Honrt was torn open, but she kept her
courage and put the enemy back. She
defended a line as long as the line
| across Franee. She lost as many men
in proportion to her population as
Tngland's loss, and
herself under a ecrushing debt,
isymp:sthy iz with Italy."
| “It i3 emsy to. =ay that thiz is too
exeited & view, that it is seen with too
imaginative & brain, that nothing is
| ever so good or so bad in the mnd as
| the indieations picture. It can be said
| that the European population is com-
!po:&ml of industrious people, that the
land, houses and most of the factories
are stiil there; that there may bhe suf-
| fer
a civitization heing destroyed is hys-
torieal and unwarranted; that things
will stenighten out Yin the long ron'
“T would answer to this contented
| view that hungry stomachs will not
wiit 1 thinea to straighten out ‘In

My

for
the long 1un.' In past history there is
nothing comparable with the present
intticate crganization of soeiety. Na-
tionnl life is based on international in-
terdependence, Tndustrial life ls high-
|1;-' gpeeialized. There has been a vast |
growth of populatinn that ean only he |
| fedd swhen industry poes on and inter-

she has buried |

ind huardships, but to talk about |

Million Is Reached
- In Salvation Army |
' Drive in New York

!Campaigu Will Continue to |
Thursday: Rockefeller |
Family Sends in Checks |

New York's total subseriptions teo
the Salvatinn Army home zervice fund |
reached about $1,000,000 last evening.
The day’s contribiutions incladed $25,-
000 from Mr. and Mra., William Rocke- |
feller, marking their fifty-fifth wedding |
anniversary; $25,000 from John D. |
Rockefeller and $10,000 from John D.
Rockefeller, jr.

The drive in New York will continuas
until Thursday, by which time it 1s

|hcpvd to realize the city's quola of
$1,600,000. It was extended to that day
| from yesterday, when it was seen the
|

goal could not possihly be achieved an
| time.

The campaign ended yesterday
| in nearly every other scction of the |
country, =o the $13,000,000 national |
fund is assured. |
Among the large contributions wes-
terday were: W. H. Moore, 5§5,000;
k. H. Gary, $2,500; Barron G. Collier,
| Gimbel Brothers, BEillwiller Brothers,
| Jeremiah Milbank and the Guaranty
| Trust Company $1,000 eachy Acker,
| Merrall & Condit, the 1. C. Penny Com-
| pany, and Samuel A Lewiszohn, each |

#5800,
Brigadier General Cornelius Vander-
bilt, city chairmen for the drivn,|
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YOUNG'S *hand-made straws

combine that characteristic note
of style and that excellence of finish
you expect in a hat by Young,

$2.50 $3 $4

Stores:  **All [Over Town"

6, 169, 231, 605, 849, 903, 1197, 136] Broadway
Heights Branch; Bronz Branch:
610 W, 181at Street Third Ave,

South of 145th Strest

$5

Only B'Rlym Btore
371 Fullon Sy,

Opp. Borough Ha|

| pointed out that it would he neces-|
| pary to raise $165,000 a day during the |
| remaining three days in order to raise s

rights und the present =oeial arder. [irational teade is continued.
“The difficulty of several of the |

GRANDE MAISON oz BLANC

Currency Situation Chaotie

Blouses Capes
i Sweaters Dresses
| Sport Hats
| TUESDAY WEDNESDAY THURSDAY
il May 27 May 28 May 29
} At Greatly Reduced Prices
L

ANNOUNCE THEIR

Annual Clearance Sale

Sport Suits

FIFTH'AVENUEAT45"ST

continental nations in halancing their
international trade is insuperabla of
solution in & moment, There are
things from other countries that these
nations must have to live. There are

only three possible waya in which they
can pay for thesa things. These are
by export of goods, by export of gold,
or by export of their credit, Italy
must have one million tons of coal a
month, all her eotton, and niost of her
minerals. France must have wvast
amounts of cotton, wool, silk and somae
food 1if eghe is to resume her normal
life.

Cannot Start Without Help

“Belpium must have machinery, raw
material and food.
road equipment or their manufaciories
cannot operate nor their people he fed.
None of these nations can export
cnough goods at present, and thoy have
ne more gold to spare. Tlhey muat
have eredit. No outside charity can be
of any avail. That only postpones anl
does not postpone long. Europe must
got to work if it 15 to be suved, but it
must be helped even to start work"

His Sympathy With Italy
The banker's .championship of the

at

o

worsted, i

B. Altman & @n.

have a choice selection of |

MEN’S BLUE SUITS

(“Altman standard’)

flannel trousers.

$45.00 |

The materials are navy blue serge and unfinished
n the right weights for the warmer days
now, and the approaching Summer season. The
coats are in models suitable to wear with white

- |

All must have rail- |

“Former war debls bare hardly a|
vomparahle relation to prescnt wnr.l
There i3 s chaotie currency |
situation which would alone be an|
enormous prollem fo untangle. There |
are insclvent governments, judged by |
the eld rules of finsnee, Eut the indus- |
i‘.l'i:ll paraly=is ia cven of vastiy more |
importance than {he financial con-
| Tusinm,

| “America must e

debts,

maide to ses the
Faets in their trie reiztions and con- |
sequences, for America is amost the
gale hope. Tf Americn will understund
the situation and will do her duty ghe
is amply ahle to give the necesanry
help. This aid must be given in a big-

spivited, seientifle wav. It uscless
It give it ia grudging messure or
piccemenl to A few countries. Wal

must regard the FBuropean situs*lan asg |
a unit; we must be awake Lo (he dan- |
ger of dalay,

“ltundreds of thousands of peapla
kave died of starvation. These figuires
are not adjectives. They are statisti-
el facts.
| “The highest aothority helicves that
| the fnod situation will be worse in the
| spring of AB20 than it has heen this

| eause of Italy won enthusiastic ap- | year. The supply of Ruszia is cut off.
plange. | Rumania, which has been a large ex-
“I had gome preconceptions abaut | POrier of grain, had lost her work eat-
_d_”tlr-. and, because of shortage of \\'ur'ﬁ.!

catile and of secd, has planted only |

enough for hey opwn people.  Poland

has planted only ahout one-thivd of her
land, In thoze countries east of Gep-
many transportetion is so  broken
down that there will he starvation, he-
canze the food which might be avail-
ahle cannot Hn moved,

"Hand in hand with Ameriea’s duty

America’™ epportunity. he-
fore an all Listary has o natisn been
o0 fortunate, We nre now Lhe world's
roservolry of capital.  Other natinna
have been that before, but in addition,
we are the reservolr aof
Thea eomhination af

Nevor

riow malerial,
{hedo two alvin-

r _

Men’s White Flannel Trousers|

are in regular stock at i

$6.50, $8.50 & $12.00

(SIXTH FLOOR)

MENS STRAW HATS

in the fashionable weaves and blocks
at moderate prices
are shown on the First Floor

fMavison Avenue - Fifth Avenue, Netw Pork

Thirty-fourth Street

Thirty-ffth Strect

tages makos our position relatively in-
comparable, There iz fivr chiarily
in Ameriea, but it i3 nol a charvity of
siving; it iz a charity of mind, Wa
should charitably view the condition of
these Buropean people, make cvory al
lawanee for their chaolic state of mind,
their depression, their shaken morale,

“We should ho charituble toward
their miztakes, charitable of their ap-
parent grasping shown at the peace

1neE

| conference, where they seem to have
iL‘]]ltEhl’!fi in every direction fovr some-

opsn their

he

thing {o horrible wounids.
We must charitabila toward their
prejudices, toward thelr chauvinism,
“Nor will it do for us to feel that
wo oean stand-apart, ond, while Hym-
pathizing with thesa suffering ceoun-
tries, ourselves enjoy  uninterrupted

| prosperity. Wherever want and hunger
| begonie

sovere encligh there will be
| Mlazing vevolution, [f the hlaze should
hecome whlespread the Atlantic would
nat be Lrowd enough to keep us sufe
from itz #parks,

“The greal dianger i8 in Ameriea not

Illht!ﬂl'rih:n-i|||<,_1, not eomprehending,
is ita duty. I It does under-
stand, it ia amply able to supply the

‘u'hﬂl

needed remnedy. Phe pemedy 15 by ne
| menna puricly financial, Whit we should
supply i3 nol eredity to exhausted na-
tional treasuries; but the actual things
necessary  to restart induastry, Wa
shoulil supply food, mochinery, rnw
materinls and railroad equipment, to
be paid for in lime and the payment
| guaranteed by the best seecurlty the
nationsg ean give,

“It is unsafe to do that for certuin
countries and leave olhers unpravided

| for. There fa no eafety anywhera in
| Europe  until all FKurope haa been
ptarted back towanrd a normal life,

| Wherever there is failure to give that
hielpful start there will be danger epots
| that will breed Bolshevik unvest, and
this unrest {s conlagious.

“If Europe {s onee glarted back tow-
ard her nermal life then Amerien’s
opportunity 1s beyond all limits. Wa

development. We will supply raw ma-
terial for much of the worldls industry,
In giving ourselves and doing our duty,
wo can Wwin the preatest place that aonv
nutiopnoever held; and péeform an in
comparably cconomic and hnmanitarian
gorviee. | know this situation ean ha
worked out if we coiiperale quickly
and forcefully to do it

Speaking of the Bolshevik!, Mr. Van-
derlip said:

“They hkave eounterfeited the pound,
the franec, the mark, the lire, the pe-
seta, to what extent 1 am not able te
gay. This hus been done—there is ne
question of that, Ho there is one of the |
| difficulties of eurreney.’”

\Paper Mills Strike Ends;
' Union Orders Men Back

‘ Milla of the International Paper
Company in several states which had
heen closed throughout the greater
\ part of the month through a strike of
the employes for increased wages, To-
sumed operation  yesterday, it wan
| stated at tho compnany's offices hern.

. The men returned to work under
| arders of their union afeinls, pending
n eonferenco between the Intter and
hends of the company over the wage
demantds, which the company had
lcl:limud wore in violntlon of a decree

g4 the National War Labor Board, -

will be the soures of capital for world |

the allotment, and that only through
concerted and determined efforts could
greater New York maintain its reputa-
tion for liberal giving to worthy causes.

Sunday night's benefit performance
at the Hippodrome netted about $30,000
in admission and contributions. This |

cent “bankers golf tournament.,” More
than $2,000 for the fund wes raised by
members of the New York Athletic
Glub at a boxing shew. The members
of Temple Teni-El contributed $330.
Brooklyn, with $200,000 as ita share

check for $2,660, proceeds of the re-( $1,000,000 Is Seized

|II--5 found 47,000,000 ""‘W‘"'Sm-

notes (nearly $10,000,000), tn th

4 L) [ T Sl IR LR D

From ‘““Red” Leader - of K the Hungaring
. Communist Cang ner for Economie

Nl‘arly 310,000,0{5 th Bank Affairs, when he arrived st Bruck te.

day from Budapest.
Notes Found on HMungarian | The Hungurian's explanation of the

seasion  of

ineluded L. Y. Alhee's cheek for $5,UD*).|of the greater city’s quota, reported at Border Town use to which the remaining 5,000,000
Charles M¥Donald, president of the | yesterday it had raised more than half VIENNA. Mav 94 (1 h Wieal | erowns was to be pof failed to satisty
National Gall Club, L. L, sent In a|that sum. LR L e ] "f'm' W-“'f‘-f’F_‘R tthe authorities, and they seized the
Serviee).—Austrian ecustoms authori- |'5,000,000 erowns ($1,000.0007.
rr— = — e = e ——
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well as the manufacture of others.

These

are the 5 extra

the packages.

BECAUSE it has quality, quantity
and economy and, therefore, the best
and most for the least.

is the mexpensive

and attractive machine-made paper package
which is respomible for the low price of the

LORD SALISBURY Turkish Cigarette. |

is the expensive.

hand-made cardboard box which is respons-
ible for the high price of other brands of

Turkish cigarettes of our own manufacture as

LORD SALISBURY cigarettes which you
get because of the difference in the cost of

P

B
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TURKISH CIGARETTE
is inevitable

BECAUSE it is the only highgtads
Turkish Cigarette in the world that

sells for as little money as

18 cents for 15 cigarettes

(35 cents for 2 packages)

>
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